NE} NEW & SOUTH W. W.. iS. 
BUSINESS STATISTICS = MONTHLY DIGIST 


MARCH = 1943, 
GENERAL, 


Commonwealth war (1939~ ) expenditure in February, 1943 was £52,2m., or slightly 


below January, War expenditure in the first eicht months of the current 
fainanelal ycar was £360 mn. 


Bond yiclds are steady. ‘The ninth war loan for a record anomt of £100n. 
is Now open. 


Share prices continue to risc. Savings bank deposits in N.S.W. have increased 
&7,in, in two months after an increase of £1441 m in the year 1942, Total 
employnent is fairly steady. Menufacturing employnent is increasing, primarily 
by absorption of fenalcs. 


Retail and wholesale sales fell sharply in January, the former being nearly the 
same valuc as in January, 1938, 


The value of buildings for which permits were obtained or Governnent contracts 
were accepted reached a low level in February, 1943. 


There has been a relatively dry period during the last few wecks and pastures 
are drying offs Conditions in contral and southerm coastal areas are affecting 
milk supplies. 


A continuous effort to maintain food supplies for Australian and Allied needs 
has been forecast by the Minister for Supply. 


PUBLIC FINANCE. 


Commonwealth: War expenditure in February, 1945 was £52,.2 m,. and compares 
with earlier months as follows:~ 


Latest 8 nthse 
Service Estinates to July, Sopte Decg Jan Feb. 
1942—45 Febe 1942 1942 1942 1945 41945 

i942, 
Expenditure, Se. 

War (1939=) Expend. 540.0 360.0 Ble 4 MBS ° Abo 54.7 52.8 
Non 1949—Waxr xp oir Ace e 0 HOR re) 225 8. 6 10. 3 Oe 9 On 0) 
Total & 652.0 455.05, 40.9 olet 56.2 646 60.5 


w Excluding reimbursenent of States for income tax 


The balance of this year's war expenditure as estimated is £180 n. (or £45 
nonthly). 


Paynents to the States on account of income tax had reached £7,5 m by the end 
of February, 1945. 


The taxation and National Welfare Fund bills (vide B.S. 1943/2A) have been 
passed by Parlianent. 
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The deficit in State Goverment accounts at the end of February was £1,895, 000 


compared with a pes for the same period last financial year. Uxpenditure for 


the eight months was 12.6% greater than in 1941/42, primarily on account of the 
rellwayse 


NEW SOUTH  Wilas 
GOVERNMENT ACCOUNTS. 


BIGHT MONTHS SNDED FEBRUARY, 


aoee a Joe Ie i238 
Revenue (Sn. ) 34, 24 36.38 59,35 42,76 454 50 
Expenditure (a, ) 39, 55 42,04 44,92 42,09 | 47.39 


Surplus + om DePicit (-)(S.) (-)5.54 (-)5.66 (-)259 40.67 (-)1.99 


PRIVATE FINANCE. 


Bond yields are steady. Government Bonds were fairly active on the “xchange 
early in March, 


YISLD ON LONG-DiTED GOVERNIEINT SUuCURTTINS. 
AUSTRALLA, it. 


Year ivenape Month % 
72 

19359 3e 92 1942—Sept. 2-98 

~Dec. 2296 
1941 5-10 1945—Jan. 2098 
1942 Set -17 Feb. 2298 

& 10 years and over; subject to 1930 rates of tax. 
The Third Liberty (Ninth Way Loan (£100 me) was opened, on March 16th 


and will close on April 20th, Interest on the bonds is 32 7-16 years and 24% 

4m 5 YCarss The cight carlier war loans raised £305 me Gale of convorsions). 
Appealing for support of the Loan by wage~earners, the chairman of the Commonwealth 
Bank Board said that the wages bill kad inercased by at least £100 m a year but 
hundreds of thousands had failed to subscribe to war loans. 


A loan £1m, of the Sydney City Council which matures on Junc ist will be 
offered for conversion on a date and subject to conditions to be detcrmined by 
the Loan Council, 


The weighted average rates of interest on private first hia a (three months 
moving overace) showed no change fram January to Pobrunryy 945, in the case of 
Le securities (4.6%) but the ratc on urban sceuritics again fell one point 
to 501% (Note revision - rural mte Jenuory, 1943, was 4, 6%) 


Share prices arc toirly stcadye The index of industrial share prices compiled 
by the Sydney y Steck Exchange wos 134,15 on March 1st end 130.85 on Merch 23rd, 


U SI i RB } RIC rap | Sn c . * * 
IND SR OF SHOTS PRICES. The N.S.W. Governnent Statistician's 
shore 


{ 


_Ordinary shercs-cxel, banks, Par.=100, indexes of share: prices showed rises in 
| uth. | Merg.& ay | Total- every group in February, © The manufectue 
| of | Distribjictive 75 Co's. (ctc.) group goined three points, the "34 
ca 3 » aharoac 7 OOLY 

“Bobs zi Cots, |Sheres, | active shares" group two points and the 
[ a "i ais complete index two points, over the previous 
1939 209 184 176 month, 
| 1940 220 plea 178 

O44 > QA 79 d : 
| na i cn | 1 | a a The demand for shares is strong but 
| 1942 | 87 pee ie 50 little business is beinz done on the 

1043 | 282 | 195 | 


Lxchen gee. 
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SAVINGS, ; cae = ae 

cecal Inercase Ke} 
Savings bank deposits in N.S.We | Period. in : | a g 
aa the ond of February, 1943 were . Savings | of WeS. 
£112.68 m, the inereasc during the | Bk, Depoists,. Cortifs, 
month being Sde6 Me During the ene ib) Minbdata fo eee oe 
first two months of 1943 Savings ob ae) £000 
bank deposits in N.S. expanded 1o41@Yr, 6,774 ay TAT 
by S741 m, and in Australia by Lo42@Yr. 14, 087 Sy 494 
€18.5 m, or £2,12,0 por head of |1944-Ton, 688 1.56 
the population, Feb. 563 179 

{ j= > (D ) 

In addition there is a smeller Foaming ale aie pha 
cnownt of saving in the form of | Feb. (Se. 396 337 
War Savings Certificates of which Dec. 845 360 
net sales in Austrolin in Februcry Be ih ; 5 
1943 wore £453,000 enl in 1S.W. wise ie See me ee 
173,000. These anounts were low bo gL eae tel lope a 
relatively to carlicr months, las a aah | Balance | Net Total 

| : in Sav- of WSs, 
De sans ings | outstanding 
wAGES. | auras booounte | Ree 

An oward, to apply throughout — b= | os | so 
Australia, has been mode for the | ou Lode 90.6 | cae 
Civil Constructional Corps, Feb, 1945 {112.8 | 16" bese Dae 


The minimua wage for adults is £5/10/+| (~) Denotes dcercase 

weekly (labourers). Hours | sales less current rodemptions, 
wore fixed at 44, with overtine 
for two hours at "tinc and a 
half" and beyond that "double=tine", Public holidays ond ten days! recreation 
leave on full pay after twelve month's scrvice are provided for. 


The disallowance by the Senate of certain regulations, in particular the power 
of the Women's Gmploynent Board to nake "comaon rules", has cast doubt on the 
legol position of the Board and new regulations are to be issued. 


Deferred pay is being cxtcnded to members of the Wonen's military auxiliarics 
sent overscas. 


COMMERCE. 


Bank clearings (Sydney) in February, 1943, were £105.7 m. The index of 
clearings (1926-30 = 400) reached the record of 139. <A year carlier it was 120. 


The index of the veluc of retail sales (Sydney stores) was 130 in January, 1945 
the lowest for five years (Januizy, 1958 - 128), Taking into account the rise 
in pricos (a:g. "CO" scrics over 24%) the volume of sales is much below 1958, 


There was 2 seasonal decline in wholesale sales in N.S.W. during January, 1945. 
Tho sale of typewriters without officiel approval has been prohibited, 


Resulations imposing noxinui profit margins on manufacturers (incl.makers-up) 
and retailers of wonen's and girl's outerwear have been announced. 


Mortgaces registercd in Februcry, 1943 amounted to only £590,000 or about one~ 


fifth of the monthly averaze in 1959,° Real estate sales during the three months 
ended February, 1943 were at « rate cpproxinately holf the 1939 nonthly average. 


/Tablo. eeen 


de 


eee © Clearings (Syaney) 5 eels Retail Sales ~ Real Bs tote 
SSE Wholesale H (35 eee Trans: sections 
Period | Amount. Index TredesSe ai | Indox of Value Se) q 
d(o) (Ne Se We ) | oF Sales 2¢ | 
| (1931=100) _ Mortgaces.s | Sales. 
iis Me Index ; Rar file Sie: ils 
1939 952 400 200.3 146 |  22e4 | 52.2 
1944. sae fe) 120 229.0 178 15.6 | 552 
1942 toe 151 25057 169 820 | 2146 
942—Jan. | 92,0 119% 8. 69 160 Qs 92s ach’ 2682 
~Dee, | 121.6 13¢ | 2098 148 0, 56 | 1.2 
1945=Jan. | 106.7 156 718 | 150 | 0.60 | we 
-Hob. H OSs 7 139 | eee ' eoce ie Os 9) ali 29 
g Three months ended month shown, 


(a) Ave corresp. 


SHTPBULLDING : The State has 
‘S) shaipbutid: ding Undertaking : 
a VCars 


= 


rt Neweas 


JRACTURING. 


MAN 


89, 600). The net increase durin; 


in both male and female en pLoynent occurred in the netal working, 


= a 


nonth 1926-30 = 


already spent £2 


100. 


tle. 


Estinated total oe. aploynent in factorics 
workinc proprictors ) was 509,500 in eee, 1942 (nales 
nonth was 700 wholly in fanales, 


¢ the 


50,000 on the State Enginecring and 
Walsh Island Dock has been operating for 
The whole industry aaploys 15,000 in .ustralia. 


and works in N.S.W. (incl, 
219,900 and fomales 


Inerceases 
vehicles ctc. 
(bricks and 


group, fo.d and drink and miscellancous factories. In other groups 
Class, textiles, clothing, woodworking and paper and printing) there were 
GGCreases. 


Of the increase xbout 7,400 in factory onployment in the second half of 
1942 the increase in females was no less than 6,600. Over the six months period 
there were net inereazscs in male ecmploynent in engincoring, vehicles ctc,. and 
food and drink factories (over 5,000) and decreases in other classes of factories. 
Fenale employment decreased in clothing textiles 
factories. The main classes which fe were employed 


a) 
OL 


en /T 
ON 
191 


in wes in ereater nuibers 


were cneinecring ctce, and food and drink factorios but the inerease in the forner 
was five tines that in the latter group. 

Seles of 42 large N.S.W. factories in December, 1942 were slightly in oxcess 
of the record value of sales attained in Novenber, Pant of the: sales isto 
Governnent agencicse 

Ne Se WV Se Ve MANURACTURING INDUSTRY. 
| 49 Lance Pactorics pea ica ts ALL Factories & Works ‘in eS ile 
grabn, | Te | Iksploynent + (a) fe x of 6+ 
Period. Weelk | 
i Value of | imployces bia Sia Gao ce See wpLoyne ments Bas 
Sales Sclarics! M, p, | op, | 1928/29 | 1958/89 
sk ee ee See Bie ys | Ronee |. {= 100. = 200m 
Me Hundreds £000 1000 | '000 | t000 
1939=l.v7. 3226 232 9) 167 Gi | 8ge.) 12 100 
1940-Avre | 28g O 45 4.06 172 65 | 1287) aa 104 
‘Lota, by 40 277 a5 194. | 24. 266 |e 4a 416 
19-12-Av. BR wes) 279 4315) 217 | 94 |&298 165 130 
1941=O0cte 4,99 285 1.43 216 8 296 164 129 
=Mov. a RS 289 14! 218 8 299 166 algo yat 

—Doc. | 5-40 288 156 ond. 82.| 303 | 168 433 

10 42=July De % | iit | ALOE) 219 84 303 | 168 133 
~Oct. bate 280 158 219 Ser ieaor alFAO! 134. 
“lov. 585 FA~ "20 | 160 220 89 | 3091 4174 138 

_rBecs | 585 | 279 ~~ }_-188 | 220 | 90 | 340} 474 135 


(a) Yearly averages ore for years encing June. 


+ Incl, working proprictors and subject to revision in respect of 1942/43 
* s ~ > .‘ 
Figures for 1941/42 are final, 

i Revisece 


The index of consumption of 
was 160 (2 


Parlianent has 


Repulations, 


Procuction of furniture is 


1942, 


restricted to utility typos. 


Most of the 
fccording to a Minis 


much improved, 


EELOYMENT. 


The 


Cstim.tecd 
non=rurol ware 


restrictions imposed 


total nurber of 
ond salary carners 
(excel. household dvesties) employed 


in N,S.W. at the end cf December, 


1942 was 765,200, 
increased by 1,900 but males decreased 


, by 2,000, 


Fenales enployed 


Total factory employnent was 
shown ocarlier, 


The trend of employment in N.S.% 
is shown in the table below. 
and salary carners 


Enploynent 


194 


transport and 


in pold, 


in prinary produce asencics. 


only 


in relation to men's 


2X OL cons thy Ba sctricity in January : 
QV. GOLTCSh. period 1929—34 
over 13% above January, 


1000 
055.6 
561.0 
56667 
stare 2 


De 


ond February, 1923 


disallowed the National Sccurity-Proprictary Medicines 


GSTiM. NON-RURIL SMPLOYMENT 
(oxen housen, Cox aes ® 


ur wes __ 


_FPenales _ 
t000 
160.7 
20889 
219d 


The index in January, 1945 was 
Shap: lighting has been restrictcd to save fucl. 


about one=fifth of pro=war anc. is being 


suits have been renoved. 
terial ‘statencnt stocks of woollen nmnateritial in Australia aro 


Ss TOGAL «. 

nO 
696.9 
769.5 
785.8 
776.9 
76442 
765.5 
765. a 


in certain broad industrial classifications 
The nunbers shown do not revresent the total ware 
aiuployed in the industrics. 


silver=lead and coal mininz declincd slightly in Decanber, 
. There were also fewer eaployed in building and construction, road 
The movencnt in the last mentioned 


was seasonal and scasonal influences also caused a slicht decline in wholesale 


trode 


In retail trade 
but ‘total retail exploynent was 


there was 


NEW SOUTH W 


(classif: ssified according Trae es ee eae ® 


Transport 


EMPLOYSES wICORDED BY ui igNG 

Mining Building(a) Land 

Month & 
~ Quarrying Construction 
Males M. 
1941— 

July o147 60.7 
Dec, aleve] 6250) 
Mar. Pie 2 62 o 3 
Nov. Bigg k Bae 
Dec. 2Oeit 62,4 
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Wholesale 
Trade 


10.0 
1059 


1090 
11.5 
asl 


Y ROLL Tix serum? 


Other (b) 
Connerce 


& Kinance 


21.2. 10,5 


od 
( 
18¢9 Site Co" 


17,.0°11,.8 
16.5 11.7 


increased erploynent for the December trade 
9,600 below December, 19-214" 


Personal 

Service(c) 
(excl, house 
hold 
dcnesiiios) 


¢ Pay“Roll Tax returns are subr atted by oll exployers whose pay=roll excecds 


£20 p 


pewk., except C'wealth Govt., charitics, ctc, 


(a) ie arge nuibers aiployed on construction work by Governnent .authoritics. 


CG 


b) Incl. wool and produce brokers, banks, insurance and commerce, Nebel. 
Incl. hotcls, res baure nts, entertaimicnt, 


professional and personal service. 


/CNEMPLOYENT, eve. 


Oe 


N. Se 
leDelis 


Percentage of 
mombers of 


UNSMELOYMENT., 


Returns of unemployed. members in a Quartor. reporting Uions 
certain weck in each quarter, supplicd by unemployed. 
trade union scerctaries, indicate the MMM 0 ge tan 
trend of memployment, The returns . 
cover only about half the total union 1932—J unc 3598 
membership and are not proportionstely 1959-Septe 11.6 
representative of all industries. 1940=Scpte 928 

1941+Sept. 4,9 

The Metropolitan Weatcr Board is ~Dece bed 
applying 0 extre. lebour for the 1942-Mar. 200 
purpose adequate maintenance. of | ~J une Lee 
Tenens 5 water reticulation systems. ~Sept. ‘Fe 1.9 

| “Dag. (415° 


A call-up is to be made in Sydney of 
class 4men (married aged 5545) for Allied Works (15, 000) = and war ina 
(5, 000). Single women are being interviewed and asked to undertake war work. 
Many are necded’ in the area on the western perimeter of Sydney. 


Australian war casualties to the end of December, 1942 were 52,148 comprising 
6,626 killed, 12,571 wounded, 25,892 missing and 9,059 prisoncrs<of=ware 


TRANSPORT. 


Tonnage of goods and livestock carried by Statc railways in the half-year ended 
Decenber, 1942 was 8$% above the previous year and 183% above 1959, 


During this half of the financial year the bulk of the working surplus normally 
accunulatese By December, 1943, the working surplus was over £550,000 greater 
than at the same time in the previous finonelal ycar, 


showod further 
This group has doonted by 2,800 
Methane gas is being obtained fron 


The nunaber of civil motor vehicles on the register in N.S.W, 
small expansion in "cars" in February, 1943. 
since the low level reached in June, 1942, 
an old Sydney collicry for use as motor fucl. 


N.S.W~_ - MOTOR VEHICLES ON REGISTER. 


Nuaber Registered: Auge 1939. Dco'41. June "42 Deos'42 Jan,'45 Feb.'45 
Cars 1000 216.6 188.6 169.9 172.0 172,24 eee 

Lorries (000 7746 505 Figs Tied Ti. 4 Vig tt 

Cycles 1000 24,0 18.9 15.5 14,8 14.8 14.6 

Total, (* 000) 

Cinel, other). 329-2 29542 267.8 269.2 269.6 26908 


Production of producer gas units is tc be reduced as 


a year's 
built upe 


supply has been 


Stevedoring work at the port of Sydney is being brought under a strict control 
systen designed to reduce the number of men following the occupation and-at the 
samc time to speed up the "turn-round" of ships. The scheme is designed to give 
the men equal opportunity te earn over o period and to gucrd against 
excessive tae 


wages 


BULLDING. 


The latest building statistics reveal a decline in the estimated value of 
buildings for which permits were obtained in the metropolitan areca and in the 


value of buildings for which Governnent contracts were accepted. 


1943, Governnent building contrects (netropolis) included a large 


/ilied hospital. 


In January, 
sun for an 


VALUE OF PROPOSED BUILDINGS = N.SeWe 


Now Buildings, Altcrations and Additions (except A.R.P.) 


Private Building 


Public Building + 


‘ (Permits to Build) (CAr.& State Govts. ) Total 
ae SSanaSSEEEEE GiEenIEET Rectan 
Period. Mctropolis |Other N.S.W4 Remainder Other N.S.W. 
(as far as | Metropolis of Metropolis| (as far as | Total 


recorded). 


x 
nw 


State. | recorded) | (a) 
i} 


nn 9 ee ee eae ne fee ee tenant ene. 


Thousands of S's, 


1959 12,219 5, Bee x 
1940 T7416 4, 887 894 2,762 
1944. 10, 847 4,758 4,725 2,894 
1942 1, 446 1,079 1, 370 3, 106 
1942=Jan, 247 a | 132 
~Feb, 124 +3 114 
-Dec.Qr. 435 152 5A | 
1943+Jan, 110 575 
Feb. | Bap ¢ 99 


(a) Quarterly returns only are received from non-metropolitan authorities 
covering. approximately = of the non-metrop. population, 

Xe Not available, 

+ Contracts accepted. 


RURAL INDUSTRIES. 


GENERAT. 
Scasonal Conditions: Zithough pastures have been drying off in most°of the 


State, shortage of feed has not yet been cGxperienced, Only light rains fell 

in February, 1943 and they were particularly light in the central and southern 
coastal areas, The dry spell continuing into March has affected milk production 
and necessitated slight rationing in the Sydney area from mid-March, Inland the 
areas in greatest need of relief are the southwest and western Riverina. 


NEW SOUTH WAlsS = RiTNEALL INDEX. 
Weighted average ratio of actual to normal rainfall, Normal rainfall 
cach month = 100, 


= i a an PRGA 
Period Sheep Districts | Wheat Districts | Dairying 
_____ | (coastal) Districts, _ 
Year 1942 447. £LO OF 
1942=Oct. 127 97 502 
Nove 165 164 153 
Dec, 129 94 140 
1943—Jan, 144 | 138 | 73 
~Feb. 52 50 | 60 


eters reece ree ee a rnc eS 


Maize crop prospects are much poorer, late crops especially being in necd of 
roin, Potato crops in N.S.¥ also need rain, 


The Minister for Supply and Shipping, Mr. Beasley said on March 22nd; "It is 
now apparent that the United Nations must face a crucial food problem for the 
rest of the war and the imacdiate post-war period," ne foreshadowed further 
controls over civilian consumption and increased production so that Australia could 
mect her commitments. 


/The HOOGseleleiete 


The Food Gouncil belicves that home growing of vegetables has dec aets No 
rice is to be released for civilians in 1943, It was decided that 25% of the 
citrus crop should be processed for the Forces this year. 


The Cormonvealth Parliament is considering « bill to appropriate £900,000 for 
stabilising the price of superphosphate to the farmer. 


. . . . Af 1 
The Goverment is considering srowing itself the vegetables required for the 
Forces in certain arcas of Queensland, 


The sceson's yield of apples end pears in N.S.We is poore 


Austrolia is producing largo quantities of important drugs = morphine, hyoscine 
and atropine = and a considerable amount of: pyrethrum flower extract. 


DALY INDUSTRIES. 
Slight rationing of milk in the metropolitan area’ has’ been necessary, ‘The 
supply of milk and cream from beyond the normal zone reacts on butter and 


cheese production but the quantitics at present involved are very small. 


Unfortunately the present dry spell has cecurred before fodder conservation 
had been much improved, 


Butter produced in N,S.W. factories in January ws 15,04 m. 1b. compared with 
6e66 m, 1b. in 1942 and 14.45 n.lb, in 1941. 


diccording to the Austrolian Dairy Produce Board's "Review" the official 
rt as on targets for 1942/43 were as shown in the following comparison with 


938/39 
LUSTRALLA. 
Buttor, Chsocse Dricd, Condensed Total 
Tily Me lbs. Te LbSe etc. milk. Milk 
me Lb. Production. 
me gollons 

1938/39 456 6E 72 1,189 
"Targot" , 
142 /43 457 85 110 1,262 


i. preliminary Arbitration Court hearing on the question of wages in the 
dairying industry has been fixed for 31st March, 1943 in Melbourne. 


WHAT, 


Reports of agricultural instructors in N.S.We point to lower wheat acreages 
this scason, 


On the Winnipeg Exchange prices on March 17th reached $1 per bus., the highest 
for five years and 25% above a year a8 de In spite of the bountiful North 
imerican harvests grain stocks are no t being replenished, accordinz to some 
observerse In UeSe4, and Canada pene eet on of wheat acreace to other uses is 
being officially encouraged, 4A diversion of nearly 20% is sought in Canada, 


as s 1942—45 crop was 242.5 mebuse compared with 224m, bus. in 
1941/42 end an average of 228 mebus. over the period 192934, In .irgentina, 
sale of ee to the Wheat Board carrics an obligation to reduce acreage 10% this 
year, if necossary. 


wool. 


Rain is needed in many areas to supply the green feed for the autumn 
lanbingg Pastures have suffered from dry weather and grasshopperse Burr 


/crovrth, a ee 


De 


growth is hard to keep in check, The wfavourable turn of the season will affect 
the quality of the next clip, 


The main wool appraisenent season is at an end but the remaining clips - autumn 
shorn, ete, ~ cannot be estimated at this stage. 


The last Argentine and Uruguay clips are estimated at 1,8 m. bales and much 
wool is accumulating in those comtries, The U.S. clip in 1942 was a neeore at 
459 melb. The inerease over 1944 was 59 mlb, US. has accumulated a stock 
of 800 melb. of wool but the Governnent has not yet altercd its policy of strictly 
limiting issues for civilian usc, 


Sir Charles McCann, Agent General for South Australia, on his return to London : 
will be Justrolian woolerowers! representative on the International Wool Secretariat, 


Wool storage capacity in Australia wos increased in 1941/42 by 1,513,000 bales 
(66 stores), The figures for N.S.W. wore 21 stores, 441,000 bales. 


